
America's
Pulp
Supply

i

Our pamphlet describ-
inf! the Canadian pulp
industry in detail from
the investor's viewpoint
null he sent upon request.

T"*HE United States consumes over one-half of the
world's entire production of paper. Our own pro¬

duction of pulp wood was estimated in 1918 at approx-
îmately 4,()70.000 cord?, whereas the consumption
amounted to 5,250,704 cords. For 1920 it is esti¬
mated that consumption will exceed American produc¬
tion by approximately 1,050,000 cords.
Owins* to the fact that our own supplies of raw material are rap¬
idly decreasing we must turn to the fast growing Canadian paper
and pulp industry to supply our future needs. This increasing de¬
pendence on Canadian pulp wood places the securities of the cor¬

porations supplying this demand in a most advantageous position.

Parkinson &> Burr
Members of New York and Boston Stock Exchanges
NEW HAVEN NEW YORK BOSTON
120 CHlItfH ST. 7 WALL ST. .->:? STATE ï-T.

Our Investment Business
Every year our investment business has shown

«en expansion because we seek to adapt our service
to the trend.

In 1914 and 1915, when the security marke.s had been
demoralized by the outbreak of the world war, we urged
on the public the advantages of purchasing high-grade, time-
tested stocks on the Partial Payment Plan.

With the price of these issues soaring to record heights
last year, our Investment Department devoted an increasing
amount of attention to suggesting suitable exchange into
newer bond issues which were attractive on account of their
high interest yield.

Now that the prices of botlj railroad and industrial stocks
have declined so radically, you need individual study and
attention to take the intelligent and profitable course.

In the handling of our investment business we bring to
bear the results of our long experience.

John Muir E¿ Çp.
Members New York Stock Exchange""

61 Broadway
NewYork
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The external bonds ofmany foreign
governments now offer investment

opportunities, of varied maturities, to
return high yields.
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I . S. Envelope Co. Plans
$3,000,000 Stork Inrrca*o

SPRINGFIELD, Mas»., Dec. 20. Thenited '¦.''- Envelope Company, with
<¦; and -«ri one n sev

'«,,].«.. ockhold
¦ al a meeting in Portland. Mc, Jan
iarj "1 ei proposition to increase itscapital lock from $5,000.000 to $8,000,-

¦. the ¡aeue oí $3,000,000 of com-
1.-,on gt0Cf.

T'' will be retained as treasury«stock, Treasurer W. O. Day said to-day,to b<" i:-íu--rj a.» need am«*:-. Part ofli ¦» ., ),r« used to meet the «-xiiensc ofadditions now under way her«'.

Financial Item*
7'.'«- E«io table Tru»'. Company of Newe« ha appointment of Jame»;«.«..! formtet aaslatant secretary oí«, .- < «.riipjny of «New Fork,»» a vice-preside it of ;\ie company. Mr,)'.«j-h will be !n charge of >h«* it-w l,u«iri/-N«»r( f' f«. ph I: ;-.'!,)!h. ;.»>iii«»an'¦eeretary, h;«u been appointed u«a>.ai-«-r ofiti» Ti-ve btMrineef <¡<-(>n.t niT-nt.
a» ib« «-¡»'iion of tha federal ReserveHank of Chicago, )u»t h»M, K. /. 'Johnson,i,t Waterloo, low«», was ««!<«ct*ii «& »utcmi¦r.!/n»e;f ft» '"i»»«i A «director i.y merabeibanks composing Oroup 7¡. a. It. Krsklne,'. ,«n j'.rn«!. .'f.-i v«*» elected Class Hdirector by member i/aní/ii composingi,ri,ut, 2. if, «i.«/.-.<¦/) hinia^if. 'nie newlyelected «i!r«"i/ir. «».ii! *»,'i««i for three yearsfrom .Jar. «jar y 1.

«-re Parrell * Rons, In«* report satesfoi .-/ « , months «Jed September '«a.. ... f. « '¦. | , ;,f,»,
r««i/Tv»i« .'». re« '«i«« and otherrgea »mount« : to M? > SJÎ.

- - Compel has been
tg< <.¦«,...; . r.f., ..,!

en«? eon ' k t.t <h* Reading Itee]Cssting Company.K-1 a-ard Canfl« I .'¦«. M "'"i1 Btrest,»re offering -¦¦'¦¦*.<¦" « of Miami Fla.,one-y*ar il v*' .".«*' bonda d«»««i Peeember1, m'v »r,«i dus r>ee«mb>sr i «"»¡mlAe <sut*'*e«4teg temporary ten-year .

r»r <-"nt sinking fund nm.»s, dated July 1.nt ihf Lucey Manufacturing Corporationmaj h'- exchanged for definitiv» notos on«-..- nTi.-r iioocmbar 71 n' tin trust department of the Guaranty Trust Company ofNew fork.
A syndicats composai of M«»xander,':-.,.. ¡, A. Sons, .'a,. n »rot A Co, r,«».)i gg nson * Co and Jackson A- «77urt!.i laoff« ring at it '« ;, nd nt< rest, lo .¦ leidabout 7 .*.« per rot . -. new Issue i¿f Î5 000.000Consol dated 'l*r Klectric *ai<hi and r«iwrCompany of Baltimore Aral refunding¦.. 'n «.. sinking fund "'i per cent goldbonds, Series B, and di.'fd December lari'l due Dccemb -r 1, 1915.
Jí. M, '»ran» * Co, have ann'miKcl thatthey will pay lo the employees of th»»irfour '.fries an annual dlvldond ha.«»«! upona percentagi of 'he salary received duringtii" las' yeai «if from 6 per cent «o 12Hper ..a«, depending upon «h<- number or:i the tin|i|'«y <¦ may h;ivc b«-i-n in t)i<*firm's service, Phis l« the continuance of.- nolli established many years ago bythe ;:;;-..
I; .*.! Granl «t Co. are offering $!¡¡r..0M' Ity of Pensacolu, l la., 6 i"-r ¦-..nt schoolbonds, maturing from January 1, 1922. t«iJanuary I, 1961, and <!««»-d through 19tí 1«o 19G1, at prices to yt'-ld 6.7& per cent.The principal and Interest urn payable »t»ha united Htatos Mortgage an«I TrustCompany of Ntw York. The bond» ar<coupon In form, in denomination of $1,000¡«r.i «m- exempt from all Federal Incometaxi-«. Including surta»«-««.
The executive secretary of »he AmericanAcceptance Council will speak on "Ac«rptanci Credits" this evening In «he Nev«Wiiiard Hotel, Washington, b«-for« th«Washington Chapter of th<- American In»titute of Hanking, f'harles r! Wall, a*,"..«i*.- of (he '.'.'''.nui «'ity Company o,.-.a-* Vori«, will tpo*U mi bankers' »nd irad'acceptances this evening »I lows Clt)lows i' ¦> a-- :: organized by lb« <¦*

t on i-f 'i" low» .si «i. t.'nlver¦li it ¦-. operation with lh« low« liani^-r.».fon
.fh». fir m of Ifrnnels a Co. has h«'n >li«sol -1 snd »h« business taken over hCharles Jemes «v Co who ««ni oc.iip:«h« ''fi"1 «S Of Kíanrir« /. «'o «t 1 Walfitrrol, with a Vauib. office In the TimeBuilding.

Advance in Wheat
After Early Drop;

Better Tone Felt
Export Buying on Small

Scale Fails to Help, hut
Shorts Cover at Close;
Views More Favorahle

The wheat market was only modcr-
' ately active and th.- undertone was
nervous. Early in the day value? ex-
pe-rienced a decline «>i 2-ie to 3!(c un-
der selling '".>' commission houses on
reports of a hank failure in England
and owing to a falling off in the ex-
Tiort flamand.

The British commission was out of
the market, and total rales for the «lay,
as far as disclosed, amounted to only
ahout 200,000 bushels of America.!
hard wheat at the Gulf,
The report by the Federal Trade

Commission, which had been investi¬
gating the. wheat situation, showing
that the decline in wheat was due 'o
natural causes arising from unsettled
f-nancial conditions and the general re-
adjustment of values, had more or 1rs:;
influence, and helped to create a rather
better feeling toward the close.
At any rate, shorts were good buy-

ers on the decline, and the market ral¬
lied and closed steady, with net gains
of lc to IV-tc Advices from Chicago
said that a number of leading commis¬
sion houses there were more disposed
tc take a favorable view of the mar¬
ket and were good buyers on the de¬
clines. The visible supply showed a
decrease for the week of 1,035,000 bush¬
els.

In the local rash market No. 2 red
i-nd No. 2 hard were quoted at $1.97
c i. f. track Xew York. Range of
prices follows:

f-aturda 's
''p.|i High. Low. Close, close.

Dec. 1.6*'fc ! TI 1.67 17'-., ! í?i¿,
March 1.6» 1.64% 1.60 »^ 1.544 1 63>-j
Ma; 1.58 1.62 1.55% 1.61 Í* 1.60

e Canadian Grain
Shipments Sent Here

FORT WILLIAM, Ont., Dec. 20.-.The
Board of Grain Commissioners to-duy
issued a statement showing the amount
of grain shipped by bo;it from Fort
William and Port Arthur between Sep¬
tember 1 and the closing of navigation.
December 14.
To (."anadian ports went 23,502,400

bushel? of wheat, 6,413.781 of oats.
2.067,081 of barley and 533.486 of rye.
Wheat destined for United States porta
totaled 57,325,905 bushels: oats. 705,-

;284; barley, 631,514; flax, 820,296; rye.1931.866, and elevator screenings, 41.040
tons.

Larg

Corn Prices Advance
Or, Steady Market Tone

The eorn market displayed a steady
undertone throughout th<-> great?r part
of the day and closed with net gains
of % to 1 cent. In the local cash mar-
ket No. 2 yellow was quoted at 98
c.ent3 r.iul No. 2 mixed 93 cents c. i. f.
New York, ten days' shipm«

Y ;i. i¡,v > Pr, vio ¡a Year
Now Tori clos.-, « Ins -, rijo.

Xa. 2 'yellow, .OS .'¦' % 1.70%
hlengo:

December.60 ».4 .60 1 36«%
May .7:!-M .T7.Ts 1.33%
Oats Th" oats market was compara¬

tively steady ami showed net gains of Vic
to %c. In th«. local cash market No 1
white and ..\'o 2 white were aiaa.il at 62c;
No 3 white. 61c; No 4 white, fa« '_.«¦. fancy
clipped white, 65c; ordinary clipped white,

yesterday's Previous Vear
V '.. clos close. aso.'

No. 3 white. .61 .01 '3 .96 '.
Chicago:

Deccmbe-r ... .47 "i .463; .82%
May .49% .48% .76 Va
Rye.Market steady.

Yesterday's Previous Year
N'"1 York: elosa. close. ago.

No. 2 "Westem.$1.83 $1.82 'i $1.95
I-'lour ¡«nd Meal Quotations were:

Yesterday's Previous Year
lose, el -i-.. ago

¡Spring pt. $9.00iQ 9.r«n $9.00(Tp9..r.n $14.50
'o :.. 2 :.'.; 2 ¡0 2. 15« 60 41.00

Rye flour.. S.aOtgS.RO S.50i2'.«.80 8.25@S.?5
i,i an . ;:7..UJ 37.« 049.00

Butter, Cheese, Eggs
Bntter-.Receipts were 7,072 packages,

Creamery, higher than extras, lo.,
56 «it; i-\ ras, 92 score. 77 ", a r.r,.;.
90 to ''; score, 181' 54c; firsts, - to a
score, 4:aa ;;, seconds, 83 to -7 score, 36'<i
41«; lower grades, 7:.. a,r; unsalted, high¬
er than extras. ;.-'¦, a ñ 9 >, ¿ c xtras, ... a, .,

58c; firsts, 17,'a' 7... seconds, 381/ 13c; held
ir storage, high searing, 50 Vi <Cf 51 Vac; «¦

¡tras, .*...'',. .'.a<¦, firsts, 11' 18c; seconds, 34«.
40c; lower grades. :: 33c; rianish casks,1

fresh. BO^SÍc: state dairy tub«, finest.
53@63c; good to prline. 43«8)ó0c; common
in fair, 30g)42c; renovated, extras, 4°«"
ladles, current make, firsts, 27@28c; se«
onds, 2 t'¦".¦ : i'-. lower grades,
packbig stock, storage, 23': 2 «a-; current
make. S'o. 2, 22c; lower grades, 19@_21cCheese.Receipts were 4SI boxes, state
who)/, milk, held early made flats, specials,
27H@2Sc; fall made, 2.'>'«« -'.:?«* average
run, 24«@ 25c; fresh specials, 24 'n 25c; aver¬
age run, 7'J'</.7'i ¦.¦ lower grades, 20(9
21M¡c: twins, held" specials, 2«5£f28c; aver¬
age run, 24t¡í«2ác; Wisconsin, 1;«>M flats,
2r.'-7 27«-: single Daisies, held, 26@27e;double Daisies, held 2S«@27c; Young Ameri¬
cas, h-l.l. L". v, .". ,«. fresh, 2 7 it 27 >;..'»kiins, held specials, IS«?? 20c; prime to
choice, 17, -.«!7«7c. fair to good 12@HVic;low« r gi ades, 10c.
Egga Receipts, 1",«70 cases. Fresh gath¬ered, extras, dozen 7-.«; extra firsts, 76 fî

77o firsts. 73 ft 7'c: seconds .'¦¦ 72c; dirties,
No, '¦« .'..'.i«. checks, fair to choice, dry,
4«,,.,_, refrigera or Grata .'f«-«M«. sec¬
onda, 56fí5f'c; state, Reims: vania and
nenrby Western henn^rv whit« extras,
S4@S5e; extra lirais. sift «7««. firsts. SOc;gathered whiles firsts to extra t£ '"

'/, ¦**,« under grades, 72(g?77-< pullets, '¦¦

;i 77« Pacific ".« ist white, ext ras, 55«
extra firsts, 81# (¡lie: firsts, -''. under
grades, 7«>ft/7ic; pullets, selected, small
out, 751?}'76c; usual sises, i« íi7.« otherWestern and Southern, gathered whitr
7'« '...««.'.¦. state Pensylvania and nearby¡Western hennery browns«, extra, 79@80c;gathered, brown and mixed colors gra«3
. ¦! extras, 78c; firsts to extra firsts, «' ¦«;'77 c.

Board Says Wilson
Has Power to Curb
Wheat Gamblers

Trade Commission Reports
Chicago Brokers Refused
to Co-operate in Probe
of Market Manipulations

WASHINGTON, Do-, 20 By The As¬sociated Press). -The President iswithout power under existing law m
phut out wheat imports, bul apparentlyho has certain powers under the Lever
net to stop future trading in wheat, th*Federal Trade Commission says in a
special report to President Wilson
made public tc-day at the WhiteHouse.
The commission says: "While evi¬dence is not available that future trad-

ing is responsible for the decline inwheat, prices, it (¡ne? not, appear that
future trading in wheat ns at, presentoperating is of indisputable service to
the grain trade.'' It. suggests, however,that if regulatory action is to be em¬
ployed the question he considered oyCongress, and that legislation not con¬
nected with war powers bo cna«*t.ed.
The commission tells the Presidentthat because of the failure of the Chi¬

cago« Board of Trad to cooperate it
was unable to obtain necessary infoi-
mation as to whether there had bent
large transactions in wheat futures of
a manipulative character.
As to the concentrated purchases «'if

wheat in this country by foreign governments, which, have undertaken to
regulate ;,t home flour prices irrespec¬tive of tiv price of wheat, the com¬mission (¡clares that if thr>.s<¦ purchases
are continue the desirability of the
Unit' '. , :¦ i.« '¦ tiL-r.'.. :'«. ; th. :*i th rough a
sell ,- «.«: 7 :.«¦...,.; ion hould be cav... «..'-
ly considered.'
The mmii :«.n'.< report is based

fpon an inv ;tif_"ation of the wheat sit¬
uation which the President requestedit to make last October, after Governo:-
ilenry ,i. AiIon of Kansas orl r
had urged him to bar Canadian wheat
importations and take such other ac¬
tion as was necessary to stabilize the
'then rapidly declining wheat market.

Declaring the decline of wheat price-swould appear to be in part due to coun-
trj -wide an wor!d-wi c« :. liti« ns. the
commission assigns seven specific
causes the outlook for an increased
world supply; concentrated buying byforeign governments last spring and
slack purchases later; unprecedented
importations from Canada, following
an unprecedented yield and a discount
in rat'.« of exchange; the record-break¬
ing yield of corn in*this country; the
slackening of demand for flour; the
general tendency to decline in manv
r oni in od tie.?, and the change in credit
conflit ion;;, with resulting dispositionof distributors to refrain from accumu¬
la ; ing u: ual stocke.

Livestock, Meats, Provisions
V iterday Vfar ago.L'.ve b-of, fair to

«,-.,. I«10 lbs $0..".0®11.50 «ll-Î.OO-J 17.00r« r o s .«, p rl bei .'.
sides. Ib.12@ ,20 .1 6® .26

l.i«..« vea Is, .«?:,-
mor ... prime,
inn lbs. «12.00«3 17.50 17.00ig 22 fi'i

Dress e «1 veal,

Li ewes, \n"

Dr»ss°d i-.utton.
ata lb.

Live lambs, faTr
to prime. 100
M

¡s» lriml-i»

Hors, t"! ¡1 s .10
1 va.1 11 o g s,

bai on, lb.1?
Pork, lib!.
Mess be, ;'. bill
Lard, M d «I e

W..-SI, 100 lbs.. 13

* *¦ :f .26 ._ « a .33
..- 5.00 7.00 S'10. 50

"t .77 .12 @ .16

.- I 1 : r, n -, .- i

20-fi .27 n'i'? "1
5 0 '.,- ! 1 "1 « <¦' ¦¦! i 7 5

..( .16 20 «i «S .21
f)0 ¦! 30 00 « 7 00 .| 17 a.

... -hi 22.00 " 23 00

$10,000,000
Kansas City Power and Light Company
First and Refunding Mortgage Twenty-Year 8r'c Gold Bonds, Series A

Dated December Î, 1920 Due December 1, 1940
Principal and imprest payable in Now York or Chicago. ínteres! payable semi-annually June 1 and Decem¬
ber 1. Coupon bonds in'interchangeable denominations of $1,000, S.'OO and $100, rejristerable as to princi¬pal, and fully registered bond> in denominations of $1,000, $5,000, $10,000 and $25,000. Coupon and regis¬
tered bunds are interchangeable. Redeemable in whole or in part on any interest date on sixty days'
notice on or before December 1. 1925, at 107 u and accrue«] interest; thereafter and on or before December
1. 1030, at 105 and accrued interest: thereafter and on or before December 1. 1935 at 102% and accrued in¬

terest, and thereafter until maturity at 101. and accrued interest.

Interest payable without deduction of normal Federal Income Tax
deductible at the source, not in excess of 2%

CONTINENTAL AND COMMERCIAL TRUST AND SAVINGS RANK. CHICAGO, CORPORATE TRUSTEE.

The issuance of these Bonds has been aufhorized by the Public Service
Commission of Missouri and the Kansas Court of Industrial Relations

For detailed information regarding these BrnJsy attention ¡s dfc
copies of which tvill be furnished upon request, from which /.':<; foHor.<inç.

The Kansas City Power and Light Company serves with
electric light and power the City of Kansas City, Missouri,
and a portion of Kansas City, Kansas, the total population
served being appro:umateIy 450,000.

These Bonds will be secured bv a direct first mortgage
lien on the recently completer] Northeast Power Plant,
certain substations, transmission and distribution liner-,
and other property; the airprreeate v?kio of these proner-
ties being approximately $10,500,000. On the remaining
property of the Company these Bonds will be secured by
a direct mortgage lien, subject only to nnderlyinír First
and Second Mortgage Bonds now outstanding, and will
share to the extent of 60% in the first lien on such prop¬
erty through pledge of $4,617,000 nar value of Kapf,i5
City Light & Power Company First Mortgage Bondr-,

The total value of the Company's properties, as recog-
nized by the Public Service Commission of Missouri for
rate making purposes, is in excess of $22,400,000. Thpre
will be $14,755.500 bonds (including unde:*ly¡ng issues)
presently outstanding in the hands of the public.

The Company's new Northeast Power Plont is one of
the most modern and efficient steam generating stations
in the country, and is so designed that its present installed
capacity nf 30,000 kw. can be increased to an ultimate
capacity of 240,000 kw.

The Trust Deed will provide for an annunl Maintenance
and Depreciaîion Fund amounting to 12Í£9ó of gro-s
earning.«, as outlined in the President's letter.

¦ted lo a letter of Mr. Joseph F. Porter, president of the. C
is summarized :

mpam

For the twelve months ended October 31, 1920, gross
earnings -were $5.762,844.48, and net earnings before de¬
preciation $1,975,885.68. The annual interest require¬
ments on the total mortgage indebtedness outstanding in
the hands of the public, including this issue and bonds
held alive in sinking fund, amount to $1,068,038, of
which interest $600.000 is .attributable to construction ex¬
penditures from which the Company has not yet received
full hencfits.

Based uoon results for the first ten months, net earn¬
ings before depreciation for the twelve months endingDecember 31, 1920. are estimated at $2.150,000, or over
twice the annual interest requirements shown above.
During this period the Company will have produced, at
its new Northeast Power Plant, only about 60% of its
power requirements. Had the Company secured its entire
output during the year from its new plant the above esti¬
mate of net earnings for the year 1920 would be increased
?o approximately $2,750,000. It is expected that in 1921
practically all current will be generated at the new powerplant.

The franchise situation is eminently satisfactory. The
Company's electric light and power franchises both in
Missouri and Kansas are. with minor exceptions, per¬petual. Steam-heating franchise runs until 1935.

Kansas City, Missouri, has h-M a remarkable growthduring the past forty years, and is still rapidly increasingin size and importance. It is second among the country'slive-stock markets and packing centers, and the third
largest grain market.

Price and interest, yielding 8%
When, as ami if issued and received bv us and subieel to approval of mutis;}. !i is expected thai Bonds in temporary form n»i7/ be ready fordelivery on or about January 3. Legal details peçlcinins lo (his is'ue fill be passed upon by Messrs. Rushmore, Bisbcz & Stern, of Net) York,end by Mci r.« Mayer, Meyer, Austrian and Platt, of Chicaso.

Continental and Commercial Trust and Savings Bank
Chicago

Guaranty Company, of New York [alsey, Stuart & Co., inc.
Chicago.New York

We do nol tnaran'eç ¡he statements and figures contained herein, but they are taken from sources which we believe to be rrliablr.

Markets in Other Cities
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230 !<.«!, le«
126 lit '''Mi Mil
46 III «...lui iv

770 do |.f
ion laiano 'in
f.is ,1 -r Connor.
60 I it.t« .

263 l.f.'-i ....
!.. Maat Ca« ,..,

r«
11 't
I4S
4 6

:,
2f;«.

I ;1«
121/4
H %
12
3 3

1 is
I 1
H -,
4<i
7

12 Vi 12 Vi
11 IP,
11% 11%

123 do pf «M,«... to ut g5i, R3 ¡ j3

.«f il

77" l'ai if.il.
l'nc ivlpn ut.

7 i" Punta Sa«;.il¬
la l'iillniun

.1 H..al pf
:-7 Slnuii i Mgnln
¦i" S.iUîhn l'iio.sn

IS
<«fl \
17'a,
7 V

'¦¦ h V
7 T-«
I- ",
2 V,

4:«

¦|f(
1 a. Swifl Itill

7. ToHring tun
11 l'n I »rue

«In l-i pf.
'. ["ni Tvi Isl
.". ni l'ruii

; .7 '¦ Shoe
¡a

.ni

U'It
545 W,

Sinon Ai

onh

Toi ¦'

20nn A «i \V fts..
¦¡non ai .-: on 7s
2000 M -.¦ Rvr I*
5000 7-. v. Ens Ti

.Swifl '¦*«
DO00 W est. rn Tel

Boston Curb
Bid. Ask.

Ariz Ext n 7.'
Ariz Silver. 17
Ariz Tip T 7
Ulk II awls là
Bos ft M'in.4 1
«""ala veras. 1
Chi« * ''-.n ..2«
frown -I! i

Cry si al n- -a (O
Denbigh .15
Eagle r. M .

lau»-. ;<.-« Cro 36
on un«
¡ail.««], n ..20
tioi un ',

Iron Bloss. 2«)

[AÍajestli
M.-x Mel ils 0
Mklw Moas..
Monarch
v.i f. «S- V.
N iXOR. 6
Usinier 12
Svn Metals 11
a,«.-.- Reef (
Un Ver Es
« ukon.1

Chien ko
Op n High I.

ui '.- ii ;. '.jn a., ..-¦

2100 An ir pf -,
'a fish 3>¿

ilo pf 25
10" Briser. .

i" Rui Ii Bros !.
ni .... plow .". «vloon 'h. Pneu Tl .

177. fhl Rya Ser 2. 2'-.
Ch Tll A Tr. .:r'0

f in i u tin hy . .77
1 na r.,,,,-... Ellison lnl *i

r.ml Motor? ."»
2«««i Dei-ker A «'. 21
" !"¦. rc Pf.
27 il l,ak«>« D .«. i' 6«'45« Ha, |j Motoi '. '.,32! Hartman Ci«
50 i. ., n r Kya pf.

1 I"" Mb, Mc.N .'.- !..
i:a. LindHay 1.1_ 64400 Monlg Want Il
100 Uo pf. D2 '¡530 M VV Util. M
2. .. «lo pf. 24
17 Mitchell Mot... .!'¦««4000 Nut Leather. . 8
¡ISO PI« vVlg. 11
50 Pi ople« Oas .. ::

loo ouiii« «i.itn pi'., m50 !.. n Motors. 177i2900 fi ni Roobuck SS
800 Hhnw . 51
200 «lo 11K h t is.... lli U¡.':.'« '-'.. .-ni '«. f ..a,«vlfl lull \90 mvlfl .'.¦ Co I'll

hompson
iv IV «oi l'f'l A 22

rijfin i.a.ii 'a., i, m*;[in nlted trou lO'-ibpn v ... Knitting.Un \vllenn . S8'412Í Wrlgley . ...

Boîld»
MODOCC&CR: ¦loooo rhi C R 1st. f.*. fit

si \

i:" 1-'

G 363'
2 ' i '-'¦¦> 2

2 n n ; o n 2 o n

102 "I '-.j 102

21

11
...» '-2
.t",
7 %

11
.".1
81
17 %
87 'i
51
i'.'«,

4%

11V4

87',
5:;
1 fi %

7000 fill V.' S 1st
7,000 '.,m Kill 1st
2000 Swift 1st 5s.

Detroit
lone Charcoal Ir
3100 Font Motor
10.i Kdison
310 l-'.ir.l of Cn
ton Föderal Tr

1000 Midi Sugar
70(1 Noble .

2500 Packard
250 .!.. pf
300 I« ,:.¦-¦

1000 [{..«..

7 8 «Vi
S0*¿

21 «¦«
|s:

10 G

Philadelphia
.... 20 2¦',¦.- 'pf.'. 90 9

7'02f * n. «;
10 A 111 S

.f'O A m Ship «v "m 8 % ? \ * '¦

100 <«,,;, '[.«. ,,- N .1. :t7,
2114 Bl-c Storage 90 90 87

25 «;«-i Asph ¡«f.. 77 -, 77 1! 77»
20 .1 c, ririll. 50 50 50
45 Kevstone Tel..
4.'. .!.. pf. 29% 29 \ 29«

26S '¦ Lake Sup Corp S S S
49 I..-)'.; -h Na* 09% 7" fin i

633 l'li;! Rap Tr.. 1-1% 1 I I
10 Penna Salt i.iU 65'-. 6."

IOÄ7 Phlla Co 'i pf ::>\ 3d 29»
2302 Phlla L'l. c_ 21% 21 .% ill
4' do pf. 37% 27«i 27
25 Phlla rnsu \V. 51 51 51

175 Phila Traction. ..''¦'. 52'á 52
50 Tonopah Min.. ¦", %

1 In i i 'OS 77 I ,«x.l'-7'«... 163'ff 165«
10 7.1';ii Cas Imp.. 1'7'., 2,'"., 7'7«

10 do pf. 49% 49% 49
4311 Cnion Tract. :!0 30 29

5 Warwick 1 & S 7-jJ 7-Jä 7:

tlend-
?"ooo R Ä. p ,.,««,
20000 Phila 111 I:
-000 YVelsbach

Pittsburgh
¦« v .-i \v r,\ M« i«. ¡n;i, 10

5215 Arkansas «' ',I 0.1 1-a .« \. IL'
:¦«..:..' ]'<-! 2« .,

- r, bo ü drn
r.iifl (llifl Gill. .'«'

;,.; ,.,., ., p,
" fill Pf

'K «« .« i; ,-:

in«. S ; a s it',
2 90 M fi i.« ,.'¦ n«. M

4911 Mai land R«-f
Nat Fireproof 7« ',

01 .)n pf
27 thin Fui Oil : -

on «hi.1 F.u< Sup (I 7,2i 0 Okla honia 1.«..«
" Pgh Brewing.. %

l'-" do pf .',1" Pgh Oil * «In.« 1.,
10 Pgh PI GlasH..l la

'«0...1 ;-;,,, Toy
1."««, i:

115 li;
S te .»I 7 «i

15

Í700

W'hoose Air 14 »2
H'li««u;e LI«-.«. II

78 % 7

Pgh r.r«

Rfà.
Ab P Ä« P.62
do pf -

Ameg M«l 10
At Sug... 19 2t>
Bell Tel, 102
llr T L ftP 29% 30
('.111 «.'«lint. 57%

il., pf fi
Cn Stinsh. . 33

do pf... 61% .

Montreal
>t t
lorn Brdg
loin Sie« 1 a:0 1

Bid.
|Dt Cn P.y 'JO

m Brdg
!>
Dom Txtl ;«7'a 98Li iit.l I,i.l 86 86MI.MitrC, 76%n .i n ¦¦««.- 41 % 4.,
HpRvr i«f. 87 871St I Co Cn 88

Toronto
Rid Aikt

1

1 ¦.,

A d a n a 0
Ap»x.
Alias .....

Bailey . .?
Churn Frln

nlRgas
rnwn riiv

Pome Lake. 2 6
Gold Reef.. . 3
Gtt Nrilin 3
Harjrravea «-. 3
Holltnrer .. 6 g%Lake Short. % 1 !»

Ptrsn Lake,
I'. T dl
Pore Imprl,
Prit 11 D
Tk Hughe*
Tmtkmm
Thmp Kist
yv»«'i« Qaa..
\\ -st. Dome

Bid \»k

2 6
10

rSt r,
3
3
*

2 1
t\ \

1 7
% *

3 7

ISCÍ .eels
Public I'liii»' -i.iri' ;r*S

.«¦ r
do pf

Ar

, p0v.- ,r -hi

1 !v!i' a- Tra

a (Jaa .-¦ y. :tri

in Power ft ;1

.i Public Utilities.
in 'wat'.-i-' \\'oi
pf.

.... a.« rl naa.-t ting pf
"

la P R «fc !..
C« ntral St itea là eel

do pf .

CUP « -a r\ ice .

In Pf.
do I.ai,,.. a-' shiir.

ill b,
erii

'!¦' I'f .

JCI ¦- ti ¡c Ron«! .1 Share
la- pu n «istrlet EP-cti
El ipire (! .'7- K Co IhI «S
do ; p «¦ rmiv 11 a .-

«In S a pf slocl*
Fed i! Light ft Traci

do 7
i, ..

N r

Re i

:: trie Pec.
f .

r Si mes Power

a 17 ft Light -i
if .

rn California Eflis.

¿le triand ;¦.! Gas ft
.:.. Pf .

inn Ry, Light ft Po

United Light ft Ry:
do 1st pi.

Vv stern owi r
do new, pf .

Miscellaneous Stocks
Hal Asked, Rl

.A:r. Fahr 6 20 Draper C.12
.do pf.. 30 BO

Am Ml« .¡17 15 2
do pf... -«3 >7

A- i M ft 1-M..0 160
Am Td pf 3 H
Am T\ p 1-
APT X J 25
AtlasPwü 7 1
11 B «6. Sip. SO

y, 2d pf. db
flor C Jl. '2
Bush T pf 67
Cellill 10

s Co. 77
do pi

!. ¦-. W.,1 7 1
¡lit S¡1 pf 5S
Li na !. pf i

.à. a y. -...

N" Co st pi
Phi Ipa ¡a 160
P ft 77 pf. '0
a. '. a !'-.,,
a pi 71)

H C '. It '.0
¦;¦ ¦. V :

M ft P

1 I"
1

1 -. 0

Pi
pf

'Ex di\ idend It..; ,-. T ..,

Sugar Slocks
r. «t As i«
\n «¦¦ .-.I- .-'If

Cent :;-ar Ia
pf... 4 5 7.1

,- Aguiri ¦. 4- .0
Fjrdo new 30
Godch s s . 27
Gr1 ".'.-.«( 220 310

¦Lx dividend.

....

'NI N a

[Bavanr.ah.
121

New .York Bank Stocks

America
AI ant!.
Am E ich,
B a 11 e r \
:a «

Bur Asi

170
,4 25

Bwa} '-a 150
Bryant Pk..l50
Bronx Nul .195
Bun h ft a 32
Cen Mrcntl.las
Chane .325
Chat & Ph..250
Chelsea Ex. 140
lomnierco .210
City.3on
Coal ft Iron 2 4"
Colonial ..350
Columbia
Cmnwli h
« 'oi n EiLch.
'¦! pit n
Cuba
East River.

rst Nil
r a Vve
r... ign T B
Gai '.el

150
215
a a .1
in

2 ,C
ISO

n
1.(50

1 6 0

310
2.'.

ir,n
220
.: 71'
12"

c;o t h

..

1' rj 1 si
..I'.o v

n
¦r -i

Imp ft Ted« 5
IS5

INat. 2''.-
a

Mnhl :n Co. 135
Mi ch a. Mel 110
M trpltn ..240
Mutual 4'0
Nat Alan 150
Ni ¦.- Kthrld 160
N Y Count; 5
N Y N 1« A 160
P..¦ a. .ai
Pari«
Public
Seahoar
Heron«]
Stale
-..ai Ward
l'nti

.¦¦ .1 il
1

¦un
2 4..
600
125
200
;.>'!

1 70

Insurance Companies
Pi Asked I" 1 va«

390Am Aüna« 270
CAtv nf N Y.190 M !,«
Com« Ith ..SCO .a

'7on' nil 65
Fal Ph ."> »10
«Franklin ... ío
Globo &. R 1001

Li berl 17 0
521 [Niagara .1J1
V0 Silo-vetan!.. 60

Trust and Surety Companies

Bankers 320
«. \ Ml

.-,-, 475
,«,,:, r«. . ig

.lui bia 2-.i
.1<0

i«, |iiil «b'.e .280
T. oo

rs I. .v T330
..270

«' 200
Guaranty ...290
Hamll .«¦ .255
;i«i'«-«.n T. ..165
Kings Co.. .6: 0
Law Mtg.,.110
¦Lawyers T. .120

1710

290

300

170

Bid Asked
iln Tr.

Mi retins ..F'7,
Mrcntl .290
Mtropltn ,240
"¦

.« B md 70
m.i T \V. ... 105
'¦¦'i Surety ISO
N Y L ,7« T.490

S. T... 28 5
N Y Tille. i 10

Y '«"! liât .590
îoples ... 2 75

Realty Asso no
'n States. ,810
' S M A- T. 3 9 5
F "S T Guar. 75

660 Wstchstr 17 5
l.r«l \Y & B

* 30'

: c:.
2 0 3

1 *¦

10 0

120
0 0 0
290

830
4 0".

M.150

Steel and Ordnance Stocks
Bid

.Am Brss 165
Atlas Pw.-ILS
H ib .«*¦ \V. «07,
Cn V & F. 150
Carb Ste«-I
do 1 -i \r -o
do 2d pf

v «in

d

108
170

Fast Stee
Bm S & J. '7
do 1st pf 82

.Here Pw.lSS
do pf... :!

.Niles B P «7,
Scov Mfg 300
\Vn Cor 100
Woodward 1 3
Thom Iron 715

Bid As' -

1 «so

195

69

Du Pont ,14S
do pf. 7S
.Ex dividend.

Chemical Stocks
Bid Asked, Fid Ask«! i

C an -'-. Hook Elcc "«5 65
) pf.. . 55 do pf.. 65 «-i
Prod - ¦. 90 Ky Soli ay 96
;in '-« 35 4=. Merrim ac 75 SO

M0C Co pf 80
Mulfd ( 0 46 sn
Semet G. .125 140
.¦ ::«.« Pne..l80

-.,,.¦ ,¦«-, :<o
Du Ton« PS 9
Graselll .125 135

do pf... 9 5 93

Tobacco Stocks
¦- 7 O

.««. ;1 ¡5

P R-T T.. S5
A my B.150

MacA&F...100
L'niv Loail40 .

Bonds
Fid Asked
(7.;

56

Appalachian lut 5s.
Cincinnati Gas * Elec 5s, 13
Col Gas .«1- Elec 5s. 1921.

1 F,l Paso Elec rol 5s.
Dallas Fire 5?. 1922.

do 7s, 1921 .

Gr at West« rn Power 1st 5s
Mldw Ftilities 1st 5s.
Mississippi River Power 1st
North '«m T.t * Pwr 6s.
Northern States Pw 6s 19nfi.... 31«

Standard Oil Companies
Anglo ..««« Oil Co Ltd. -7'
Utanil ;: «fining t'o o ¦«

do pf
B rn nise r «'«

'lp.' Lin«
b 'i- h Mfg

.'

69
82 85
73 81
79 88
99%
99 100
74% 76
86 90

HI

400

«o
.i ;

105
Ci is >nt Pipe Lin» Co.

ni.« berI n ri Pi '-¦ ? Line Co
Eureka Pip«* Line Co. 85
Gal Signal till Co pf new 9

rin pf old .

rio com . . «
Illinois P.p.* Line Co. isn
In«llana Pip» L'n«» Co. 8 3
Inter Petroleum Co Ltd. 15"
N itlon «: Transit Co . 23
New York Tran «It Co .1 58
Northern ripe Lir..* Co. oo
Ohio Oil Co. 280
P«»nri Mes Fuel '¦.>

> Oil & Gas Co 41.0
Pra rle Ip« Lin» Co..... .190
s dar ¡7« r«!.ing Co. 350
Sout h« rn Pipe Line Co ... 9S
South Penn Oil Co 236
Sollt !'«>«¦ -t Penn Pipe .uros 77
Man lar«: Oil lo of California

d«i of Indiana ?25 par. <î«S
do of Kanaas. f>..0
ri of K.'iit ticky. 4 "i
do of Nebraska. 400
do of New Jeraey. fiuo
do of New Jeraey pf. 103
do of New York. :\?.n
do nf I lhl.1. 4',0
.;.« of un«, pf. ins

Swan <¦". I« Inch Co . 45
Cnlon Tank Car Co., l"0

6 9

105
420

loo
110

.1 pf
Vacuui
Washington «"ill

MisrellRiM-ona oil f'onipnnli»«
Atlani le Lobo« Oll Co. 20

do pf . 60
«'OH.1.-I1 ,\. '.->

. ". ',
F.Ik 1<«i«»;«i Cona Pel '.¦ 1 '«,

-.«.ii Oil Ltd . oo
M . t no. 1 I'.-i roleum Co . S?o
Mei !" OH i'.«.. ;«n . 11
Mldw»« Reflnln««- Cn. 140
Mountain Producer» . 10
Northwest pi| c«.^. 20
Producora .t« ReOtTar« Porp ... 4',

4-7.1
1 '..'.
7,70

:< 17'
«4

ft« ,1

4 M
420
6!0
104
325
415
105
60

104
97

2«n

11
36
4%

«,'t r.-»*!« Prrr|.]r. ..- -S
;a .,%,, R«fin!ne Co '. i ¡ '..
Western States Oil ft Land >. '» ft

New York City Bonds
"'..-. R;a--.Ma« .'. ¦¦¦¦ T"^-

Interchangeable 4*.s. 1967 sm
«I., 4 '-".. 1965 I
do 4' ¦--. ¡Oca:. --i

do 4 -s. 1957. '"¦"'
do 4>4s, 3966. ¦"¦' 5.112
do 4Ms, 1964 . -'.
do 4 '.«-. 1962. .

do 4 ;, s, 1960. 85' "'.
do I 4 s. 1960, op !'¦"". » «61.J 5.05
do 4a. 1959. SI * r'"

do 4s, 1958..*. » v 5.0(
do (s. 7 957. ¦' "-

Registered 4s. 1955-'56... 6 nt
do Is, 1936. 86

rnl erchangi able 3 'as, 1 96 l
upon 3 'va. 1954. Í5'i 6.03

Reg .,s. 1950-1954 in'-. 7 7 a. 6.63
do 3 us, 1940- 950 ir.c .5.3 5.0

Reg ft coup (serial) 4%s,1921 ¦;:«:..i Inc.6.00
do 4 ,s. 1921 -I 9 ¡2 Inc. ¦¦¦.

do 4 ', s, 1921-1 131 Ini .. . 6.00 5.25 -

New York State Bonds
Issued ". eoupi n a nd .= foi -n,

not inter« liangeable. Coupoi ¦-

;.¦ ible.
Pa". Matul '- Ya.-i

... « -.,.
I« ighway Imp 41.-!. 1SI I°n 4.3i
Canal ' mp 4 '< --. ..' '¦ y '

i _¦¦¦¦ .-.- [m .«,...-.
Barge Can Ter ¦«',-*'.«
«i....... .,, [mp 4S, 1967. -¦ I.3Î

il Imp 4s 7 "c " : « :
High Imp Is, 1 '¦ 0-'62 :-- . '¦ >2 Ml

Is, '¦¦ ¦'-... . «3 '. 4 II
Canal Imp 4«-. 1960-'62 Inc » ". 92 4.47

ides 1 S Park 4s. 1961 ; '¦ 4.47
Barg« Can Ter 4s, 1942-'46 B9 -

Federal and Joint Stock Land Bank
Bond.«

; I. A«« TlelA
;¦' ¦'.--1' Farm Loan 5e,1931 1923 ...4 '« If'Pi ... Kami Loan m'i*139-1924 M. ¦.".'.'y- irm Li an 4'.,.193S-1923 ... ¦¦'. M'
i- ¦. al -«rin Loa n 4 4 s,1937-1322 . ¦-. -, 52
Join: Stoi a Land Bank ¿s.

17". 77 7« -1 f> i 4 .

Join«. Stock Land Hank 5s,1 S-1923 . »i

Short Tern Securitfes
Security, rate, due. b -'. .' «'-. ' .*¦«'
Am 'a- ton Oil Es, 924 * '-' '

Am Chicle 6s, 7 21-'22... 4 <« ft i
' :'

do 6t. Ií23a25. KO S6 Î.«
6s, .-....¦ _'7. «7 a ?: \ 7.RS

Am Tel .C T( I 6s, 1922 '. \ I .
'

do 6s. 924. 91«
American Thread 6s, 192S 9-4 » -. 6-si
An T ibai no 7s. 19

d o 7s, 19 22
a .,-'.. 7.P1

A .¦.'..:.,¦¦ 129 S
do 7s. 192H ' *

An Am O Ltd, 74s '.

Vi.ir eor.v 19 ¦ i -, .
!

.a ,.. ..- Steel 7s, 197.-2. . *
to 7Si P23 94 94 '-*

'« '- '
« rt ......... ¦;- .'.,

B & Q lo nt) 4 "' i '« '¦¦
.

«' U I A Pac Ry 6s, 132 ' :
" '!Columbia Graph 8

Cudahy Pack 7s. 1923 ." '
*

'' ]*'' ¦: ral 5ug Ref 6s, 1924. 92 84 :**Goodrl«*h con« 7s. 1925... S3
'lulf al 6». 1921_ ,

«la '">s. 1922. '

do 6s. 1923 »5
Hock :.i: \ 17 R 6s 1974 »0
tnterboro 11 T con 7s. 1921
Kan a Ter Ry 6s, 1923. 91
Kennecott Cop 7« 1930 89
La,- G !. !"i & ref 7s, 29. 8*4 I*'
LlKS -«i «S M Tob 6s. '21.. 97»i >

Philadelphia 6s. 1922 91 4 924
Pennsylvania »4». 1921 9S-S ..

«

Procter .v Gamble 7s, 1921 9»íí '.".¦'.
«lo 7s. 1322. 994
do 7s. ist;;;. 99'3

P S frf N .1 COllV 7s. '22 SO 87 a
R .1 Reynolds Tob 6s. 1922 96 !>*-\ JBears Roebuck 7s. 1921. .. 96«4 ?~ .

do 7s. 1923. ÍS«4 V.' .

da 7m, 19SÍ. \ .

Sinclair Cons 74«. 1926.. R7\ RS «

Bolvay 8 s, 1927.!"."¦* "
« J ,,Southern Ry 6s. '.922 ... 9.7 '.'-"» »*..!

s west B ¡1 Tel Is 1935 .91 ^ "i .7.
Standard Oil P'slif 1931 »>%

do i\. T.), 192 1»S1 I« *

St P T'n 1> ruar f.',<. 192S 94 * ';i
s«« Ift « .¦'¦> 6s, 1*21 .. » '¦

do 7s -2'- -1 S "'
'l*e\¡is Co "l 1923 .97 " '.*
I tah Seeuritlet 6a I9Ï2.. 7S 81

«80
IC

I

t It

9.:"

.. «8
7 "8
7 !.«

7 J»

«f

? 1.000*000 in (.old \rr\yr*
Gold valued st M.OO0,tM)0 arrivfd

bete yesterday on the steamship KB"
perator for the account «'f the Hr'tisa
government with Kuhn, Loeb Î t-0'


